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/ID&RPPLVVLRQ®Y DOHORP XQGI5HPDQ]DFBR KDSUH\DE XR UH

WHPEHOO DFRXBHUXHVWBPXQLMEDGHSDVHPSUMHPELHQWH

FXOWXUD H YLWD

BWPRDIH H PHMAH D IUWR @
AWDAQDQY D DMYD TXHWR 2 LOP RANR
GHD FRWMIIRH QO &RPXQH G
S5HPDQDFFR 8G GHI &RP P DMMRH
* [RYDQL 3HQVDVID FRP H RUIDQR FROWQUYR
SHU (P P IQVAD]IRQH FRP XQDB @ G
IDMR XQ ORJIR GRYH L JIRYDQL SRAWRQR
SRUDH IGHH SDUMASDWH DA GHAMRQL
FKH @ WIXDUEDQR H SURP XRYHUH LQI] LDVIYH
A IQMHAH FRP XQH &RMNMIVL FRQ
SIRSUR WHIRDPHOR YHH O
SDUMASD] LRQH GLXQD YHOAQD GLWDJID] ] LH
WDID] ] HH KD XQ SURSUR RUDQR GLLHMAR
‘L UHVSRQ\DEL®!  GHO
&RP MDVR GHO 3DUFR GHO 7RUH H GHO
0 DAQD

5XG\ * DAADQL @ XQR GH. SLIRP RRW GL
TXHW® P SRUEBQM IQ]IDAD HG @
FRP SRQHOM GHO FROW(R GULHMYR +D
VRWMQX\VR DWRYDP HQM ®1 FDQGIGDMWH GL
DEXQL JIRYDQL FRP SRQHOW GHO QXRYR
FROW(R FRP XQDBI XQD OAR AMIFD HG 1Q
JHQHD®! 2 SHWRQD DWYD HG IQMHWDWD
D@ DAYW GFDQ ' RSR DYHUILHTXHQDAR 1O
THR FOMER H @ IDFROWY GL ILGRVRIID L2
GHGFDR DAQMHIQDP HOR GL 6\RUD H
) LBRWRIID SIHAR XQ CFHR VAHQWIER $WAYR
FRPH \VSRUMR QH® ®DBI VIXDGD GL
FDBIR KD RUWDQ ] DVR VRUQH_H | DR SDUM GL
DWRAD [RQL JIRYDQ®D /D VXD XAGW H
YRI® GL FRORWHH WP RQDM GD
TXHWR DUNRR IDQR W FKH
@P P IQMAD] IRQH FRP XQD®! FRWVX GLOIL

/ DSUP D YROD LQ FXLP LVRQR LP EDWKVR
QHO SDIDJIRQH WD 5HP DQIDFFR H @
0 HVRSRVDP LD GRFXP HQVDQGRP L SHU
TXHWR DUAFR® \RQR UP DWR D P HW
WD LOGLYHUWR H QQFXURMVR &HUFDQGR
Sl» D IRQGR KR VFRSHUR FKH FDYDQGR
QHO WUWMRUR GHO FRPXQH GL
5HP DQ|DFFR LQFRQWHHP P R SHURSL»
VDWL SIHWH H GHWIVLI LRWRDQL

6SRGEXGIVL 1Q XUHVQI ML DNVIYQR
GUDYODQWYR VR M ELO WD]@J ]D
XWDQRYWHY . RPIMMI ]D P@®GH Y
2E(LQL5HP DQIDFFR 8' 0 L#OHQD NRW
SRVYHVRYD@R AR RET LOQWH XSLDYH N
Y UVQIFL SLRWRU NWHU @KNR P @GL
SUHGWIDYLNR VYRNH LGHWH VRGHOXWHNR SLL
RGIRIDOM NL NK ]DGHYD WU
VSRGEXNDNR ~ SREXGH Y  WNXSQHP
LOVHLHVX . RP IMND NH ELOD
XWDQRYQHQD V WRNP  SUDYLAINRP
VHWDYOD SD MR SUEQ@R GYDWHW
PMGK GHNGWLQ IDQRY LQ LPD
WRW YRGWYHOR V@R

RGJRYRUD ] D 2 GERU] D SDWN 7RUH LQ
0 DAQD

5XG\  *DEMDQL M HEHQ LUPHG
SREXGQINRY W SRP HP EQH LQIFIDWYH 1Q
i@Q XSWDYQHID RGERWD $NWYQR M
SRGSUD NDQGIGDWIR QH\DWIUK P MGK
IOQRY QRYHID REIIQNHID  WHD
QHRGYIMD OMWD  LQ M QDVS@RK GHDYHQ
WU | DIQMHMLDQ ]D GND@R GRIDNDQW
3R NRQIDQHP NDMI QHP  QFHW LQ AMGIX
IR RILM VH M SRWHAD SRXi HYDQX
JIRGRYIQH 1Q 1G] RILMI QD ] QDQUWHQHP
QHX . RW#SRURQIN M ELO GHOYHQ Y
GN\DQAL QRIRP HVQL HNISL RUDQL LLDO M
WM 1Q WRGHRYDO Y P MGIQWNK
GUGAMK 1 MORYD NDVORW P LAOHQD 1O
@D SR ]QDQOM NDU SRWMMI WWGL \D

QN WD WD]@J GD REI QWD XSWDYD
QDQWLDI XQD

30l NR VHP QDGMHO QD SUP HUBDYR
P HG 5HP DQDFFRP LQ 0 H RSRVDP L\R
P HG D] INRYDQWP ]D VD | WQHN VHP
ELO W|SHW PHG ]DiXGHQWP LQ
LDGRYHGQRWIR 2E  QDGDODMP
D] LUNRYDQ VHP  XJRVRYLO GD EL SW
JNRSDYDQMK QD REPRiM  REi LOH
5HP DQIDFFR YHiLQRP D QDOMAQ QD
NDP HQW VND®1 LQ JLRE SLRG



4 XHWD FRQRWP DIRQH P RURRIIFD MBIFD SHDWAR GHTS 0D
3IDQXD ) UX®QD IHGH IOWILHQR P ROR SHLP HDEL®! | DFHQGR \®

FKH G DFTXH SHUTXDQUR DEERQGDQW SHOHWIQR DSIGDP HOM 1Q
ID@H GLILA® HM DFFHWMELD 3HUTXHWR P RAYR QRORWIQM 1O

WULMRIR GHOFRP XQH GL 5HP DQ DFFR L HWMQED 1Q XQD 9
FRP SRV GDL GM GHL VRUHQW 7RUH H 0 DIQD LOVXR WAULHQR
UWXOD HAHH SIXWRWR DUGR -O IDMR FKH IUFRXWD
UHP DQJ DFFKHVH H 1Q JHQHD®! ®f WYY (B DWA DX DFTXH IDQR
SIXWRWR WIXSSDM GXQTXH 2 GRYXVR D XQ TXD\LP LGHQDUR H
LOFHADQM @YRIR YRR D WDMRUP DUH P EIHOM SHU UHQGHUR
Sb» DGDWIR DI FMIHQ] HGHIQDEVDQW.

AXHMR DWFRB V. SIRSRH & HWHH XD  UERWW] IRQH
QFHWOUCP HOM \VRPPDUD GDB @ \XD EUMYW GH. SUCASDD
IOMYHQ WRIN GDX® SRSROJ IRQH UP DY DARKHVH H 1Q WP SL Sy
UHFHQW GDOSRP XQH GL5HP DY DFFR SHUD WD H & MUGMEP HOR
GH®IDFTXH

" DCBXQUR GLYIWD FLRQRBIIFR VDB UFRWAK] IRQH SDUALE GO} IR
GHIQVADYLSHU® 5RIJID &YIGIQD USHIFRUR P DIMAD® HOW GD
2 \FDU O DUFKHVH  SHU FROFOXGGHUA DL JIRU)L QRVAL * DOSXQWR GL
YWD WP DWFR IQYHH @ UFRAK]IRQH YHUME VX WH QRAL
IRQGDP HQBQ @ JI¢ P HY) LRQDVD 5RIJID &IVIGQD LUDSSRULFRQ
B FTXHGRWR 3RIDQD HICBLRIHMR GHI® FDVD GHTODFTXD

/$52**$&9- 1%

/ HIP RBJID Sk> SUREDEIBI GH® SDIRD URIJID UFRQGXFH IOMP IQH DO
OWR DUXIID FKHIQEEDYD XQDJDBUDP IQHDUDDAHR CSHRR Shy
JHHIEDP HQM XQ IRVR $WKDB HOM FRQ URIJID \LIQMQGH XQ
TXDOIDARYR GOFTXD DWMADG! XU DR SHUAUD T IRQH OERQUEDR
O HOM IRQHGLRSILAL

/ RUJIQH GHID 5RIJID &IMGIQD QRQ 2 QRVD P D@ SUREDEL®! FKH
UWDOD DL VHRQ [P P HADWP HQM \XFRHWYL DADQQR O LB
6HFRQGR ASRWALSLy DFFUHGMIVD LGFDQD®I X LQL] DB HOWAVFDYDR
VHIXHQGR ®f QDWILDQ P SIRQM P RURBIIFKH SURGRWM GDGBI
ILHTXHQA. HVRQGDIRQL GHO 7RUH 1 HL VHRQ VXFRHWYL L
P DQUHW @ QHAHWW GL FRRUGIQDUH L 1UHTXHOW. LOWAYHOW. GL
P DQXWAQ] LRQH 3HUTXHWR P RWYR LSDHVLGL5HP DQJ DFFR * URQV
2UDR H &HOHIERQY L XQLRQR 1Q FRORUL SHU JHVALH
XQVIUDP HQM IOFRUR GHID LRIJID QRQRWIQM (SSDUMOHY D D
JIXUME] IRQLAYHOH

/ RUDQR WDSSUHVHQEQM GHOFRQVR] IR HID FKIDP DR EDQFD HG HD
FRP SRWR GD DBXQL QRIEEIDSURYHIHOWGDL TXDMR SDHL 7UD GLHWL
WWIYD 5HP DQ DFFR HEEH @D \KEMR XQ KRR GLSUP R SIDQR @

JHVRCH GHIFROWRY IRHD DI GO DAEHDOR GHD Y@ A 5 HP DY DARR

7D P RURG¥ND ] JUDGED MFHU] QDI L@)D ] D * RU#NR | XUDQUNR
SMQRVR QDUHGL V@ | HIR SLHSXWQD NDU SRP HQL GD YRGD

i HXGL REL@D  KIWR SLRQIFD Y V@R GRWRSQH SRGVD@H
V@R =DWDGL WID [ HSWDY WH REP Ri Mi REi LQH 5HP DQ] DFFR
WD]WADYREQGNLIUINH 9 NLNR WRUVD \WUXJL SRVRNRY 7RUH
[Q 0DAQD VR QWQD V@ GRNDM VXKD ' HWWR GD R
UHP DQ| DR#NH NP HVIWNH GHVDYQRWZ LQ QDVSERK  GHNDYQRWAL

SRYH|DQH ] YRGR SUHFHMUD] YV M VRUHMSRVBIGLFD \NRUDM
VMR GVOHID  1Q QHSUHNIQWOQHID GHD®  XVP HUMIQHID Y
SUHREQNRYDQW RNROD GD EL ELR SUP HUQHWH ]D SRWHEH

SUHELYDGHY

7D 1 @OQHN @D SUHGWOYIW [ HSWDY QH]RIIEQR SRY] HP DR H
] DUDGL WRW NDWRVW. J@YQH SRVHIH SUHELYDBHY 5HP DQ) DFFD
IO Y QRYHMHP D REILQH 5HPDQYDFRR ]D ]DHR 1Q
[ NRUz# DQW YRGQIK YILRY

= YIGIND NIRQR®IIM VH ER SUND|] ]DiHO ] ]Di HWRP
1] NRSDYDQWD ] D &LYLGIQWNL NDQDO 5RJJID &IYIGIOD R i HP HU
M P RVMMANR SIVDO 2VFDU 0 DURKHWH LQ VH ]DNOXI LO Y
GDQDHQWP [DVX = YIGIND VWP DWNH WD GHIWH SD ER
UHNRQWUXNFIND RVUHGRVRIHQD QD WL NOKIQH VRINH -~ @
RP HQWQR &LYIGIOWR LRIR RGQRVH ] YRGRYRGRP 3RLDQD WU
SURMINW KL#H YRGHM
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1 DMHMVQHVD HAP RRIND EHVHGH LRIJD YLD [} OMOQWHID
DUKXJID NDU Mi SRP HU®R RGSUNWKGQENL LRY DO Y #U#P
SRP HX NDUHN ' DQHV] EHVHGR LRID R] QDI XMP R YWDN XP HR
XVWDUMQ YRGRRN N VH XSRUDEQD ] D QDP DNDQW P HIRWDANR
DQRWLER RELDRY] YRGR

"] YRU &LYLGIOWH LRIH QL QDVDQI QR ] QDQ D YHUMMOR VHID Y
WRGMD QHSRUHGQR SR GMWX VIMRI 3R QDNERGM VSUHWMI
KLSRVI] L M ELONDQDOVSUYD L] NRSDQ SR QDLDYQLK VHGRYLK NL
VR NK XVWDU®! SRIRWH SRSMYH SRVRND 7RUH 9 QDVBIGQNK
WRGMK VH Mi SRND] D@D SRWHED SR XVNDMIYDQX SRIRWIK
Y] GUBYD@IK GHO =DVR VR \VH YD\ 5HP DQIDFFR * URQV
2 DQR LQ &HUQHIBRQV SRYH D Y NRQ] RUFLMI GD EL WXSQR
XSLDYQD®! SRWAN LRIH NOXE WAP X GD VR SUSDGD®1 D] @ QP
NXUVGLNFLNDP

3UHOWRYQANR WIR NRQ RUAND \H M LP HORYD® } EDQNDMILQ \R JD
VEMEYODO SRP HP EQLP R@H ] RP HQWIQLK #AMIK YDVL 0 HG QWP L
SD Mi lP HOS5HP DQI DFFR @! RG \DP HID ] Di HAD YRG@R YRIR

XSIDYODQW NRQRUANMD M EI®R ]DXSDQR GHNDQX  GHDQR
U-P DQ| DRNH YDVL



-Q WP SL UHFHQW. SHU TXDQWR LA LRQDT | DV H LQTXDGLDVD
QHEDP P IQMAD] IRQH GHO 5HIQR GAMZID SUPD H GHD
SHSXEEQD SRL @ JHWMRQH FRQVRY DB @ \RSWDYYIWXVD /D
5RJJID &LYIGIQD @ WIVD J HVAKD GDOSRQVRY (R 5RID®! GL8 GIOH
SRL DWREMR GDO&RQVRY R / HGLD 7DIIDP HQR QHO H
LOILOH GDORRQVRY IR GLYRQLLLFD 3LDQXD ) UXDQD
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/ DYRWIR H FRADERW] LIRQH VRQR GXH SDIR® GRUGLOH FKH
EHQ UDWXP RQR DQFKH L WDSSRUAL WD LO &RP XQH GL
5HP DQIDFFR H CDFTXHGRWR 3RIDQD 'L VHIXLMR
USRUADP R DEFXQL GHL SUQFISDQ LOWAWYHQW VXQD UHH
LGUFD VWROU GDEDFTXHGRWR LQ FRADERWD] LRQL FRQ ®4
DP P LQMAD] IRQL FRP XQD@ FKH QHO WP SR WL VRQR
VXFFHGX WM

1HO VX UFKIHWD GHOD@RWD 61QGDFR $JRWIQR $QIHQ
YHQQHR FRWMKXIM VHL GILDP D] IRQL GHAD UHW IGUFD SHU
SRUMH DFTXD DLFDVROW Sl» WROWGHOSRP XQH 1 HO IX
DO ]DR D VHIXIMR GL XQIOWMMD WD J@ XIILFL WFQIFL GHO
&RP XQH GL 5HP DQIDFFR H GH@SFTXHGRWR 3RIDQD XOQR
VFR® DRWH GL SIHQD FKH ID GHIOXWH ® DFTXH QHWH GHO
VRUHQM 7RUH SUHWR %4YIR 2 VHID 7D 1O H O o)
UHM IGUFD GL 5HP DQIDFFR @ WD FROUDW FRQ TXHM GL
3WDGDP DQR  DIP HQQGRQH @ IRUWMID FRQ QP SIDQWR GL
SLRGX] IRQH GL=LLDFFR
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-O&RP XQH GL 5HP DQ]DFFR @ WDVR QH@RLP DL GRQVDQR

XQR GHLSUP LFRP XQLGHGD 5HILRQH D GRVDUWL GLXQD
FDVD GH@DFTXD 6HQ]D GLOXQIDUFL LOXVUP HQWM UVHQIR
RSSRUXQR DU SDUDIH L OQXPHW GHGP SDWR
HQRLP HP HQW SRVMIYR GL TXHWKQWP D VX@D FRP XQLW¢
WHP DQ] DFFKHWH

1 HOSUP R ELHQQIR GL DWW GHID FDVD GHADFTXD L AMBGIQL

KDQQR UVSDLP DR HXUR GL DFTXD QDW{D®! H

HXWR GL DFTXD JDWDW SHU XQ UVSDWP IR FRP SGMAYR GL
HX(R 1H®R WWMWR SHURGR  HRIDQGR

FRP SGMALYDP HOW QML GLDFTXD @ FDVD GHADFTXD

KD SHLP HWR XQ UVSDLP R GLALFD NJ GLS@WFD

9 QRYHVHP iDVX NH NRQ|RUFLMAR XSWDYODQW | HSLDY
LOWMMFIRQDA] LLDQR  1Q  YNOXi HOR QDMSUHM Y XSWDYR
. LDOHYLOH "VDOMI LQ QDVR SHSXE@NH SLHAYHR &LYLGLOWR
LRIR Mi XSUDYODOS5RIDONL NRQ] RUFLM] 91GP D 8GLOH NL M
ELO GMD SUSRMQ . RQ] RUFIM / HGLD 7DJ@DP HQR D
SD M ELO QDR YNOXiHQ Y .RQRWFIM |D P HORWDFLWR

) XUDQWH QL@OH &RQVRY R GL %RQL LFD 31DQXLD ) UXM®QD
2'1267=92'292' 20 327"$1$

" H@R LQ VRGHARYDQM! WID GYH NOXi QL EHVHGL NL QDNERQM
RSH#HVD VWKGL RGQRVH P HG 2EILQR 5HP DQ]DFFR LQ
YRGRYRGRP 3RIDQD 9 QDGDOHYDQM QDYDNDP R QHNDM
QDMBRP HP EQHMILK SRVHIRY QD YRGRYRGQHP RP LH@X NL
MK Ni YRGRYRG L] YHGHO Y VRGHGRYDQM ] D] Qi QP L
RET LQUNLP L XSUDYDP LWNR] Li DV

| VD VR QD SREXGR VDNLDVQHID @SDQD
1 JWDGLD. #HW YHVI YRGRYRGQHID RP LH@D GD EL

SUSHID@ YRGR GR QDNERQMRGGDAWQLK ] DVHORY Y REI LQL
| VD NH ELO QD SRGMJL GRIRYRWD P HG WKQL QIP L
VX@DP L 2EiLQH 5HP DQIDFFR LQ YRGRYRGD 3RLDQD
] JUDMIQ D] ELHP HQLA@IN' YIVRNIK YRGD NL RGYDND | HND@H
YRGH SRVRND 7RUH SUL D] FHSX 94YIR 2 VHIQ 0 HG GMRP D

Q NH ELR YRGRYRGQR RP LH@H 5HP DQ] DFFD
SRYHDQR ] RPWH@#P 3WDGDPDQD N. JD RG VDNLDW
RVNLEXMH SLRL] YRGQL RELDWY =LULDFFX
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2 E/ LQD 5HP DQ] DFFR NH ELAD @ GDYQHID G\VD HQD
SWIK REILQ Y UHJIM NL VL NH ] DIJRVRYLAD VYRNR } KI#R
YRGHM %H] QHSRWHEQHID SRGDO#HYDQND QDM#VHYLANH
VDP H JRYRUMR R L] NHP QR SR] LMLYQHP XTLQNX NLJD NH VD
LP H® QD VWXSQRWWY 5HP DQ] DFFX

9 SWIK GYHK OMK GHRYDOWD Kl#H YRGH VR REiDQL

SUKLDQLD HYLRY ] D QDUWDYQR YRGR LQ HYLRY

1D JD] LLDQR YRGR NDU WNXSQR SRP HQL SUKLDQHN

HYLRY 9 IWMP REGREM Mi ELR \NXSDM D] GHOHQK
@ARY YRGH NDU Mi SRP HQR SUKLDQHN

SUEQ@R NARILDP RY SOWINH






