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5–ULR1R 1L RVV–UYD]LRQ–
àUD V–WW–PffU– ifiiz – D”RVWR ifiid. DOOȇLQW–UQR 1–OO– /7WLY– ’RRPV SU–1LVSRVW– Q–OO– qWURN– ffiQLW 1L
àUL–VW– – ΖVROD. 7LU7D 7LQTXDQWD SD]L–QWL 7RQ L7WXV D7XWR KDQQR DYXWR OȇRSSRUWXQLW¢ 1L DɝDQ7DU– DO WUDWn
WDP–QWR ULDffLOLWDWLYR WUD1L]LRQDO– V–VVLRQL 1L ULDffLOLWD]LRQ– LQ U–DOW¢ YLUWXDO–è ,X–VWD LQL]LDWLYD KD S–Un
P–VVR 1L W–VWDU– VXO 7DPSR OȇLQW–”UD]LRQ– 1L VWUXP–QWL LQQRYDWLYL Q–O S–U7RUVR 1L 7XUD LQ “DV– D7XWDè

)DWWLffLOLW¢ – XVDffLOLW¢
0–O 7RUVR 1–O S–ULR1R RVV–UYDWR. 7LU7D XQ W–U]R 1–L SD]L–QWL ULn
7RY–UDWL Q–OO– qWURN– ffiQLW ª ULXV7LWR D XWLOL]]DU– DOP–QR XQR
1–L 1LVSRVLWLYL 1L U–DOW¢ YLUWXDO– D7TXLVLWL ”UD]L– DO SUR”–WWR (n
jUDLQè TD U–VWDQW– SDUW– 1–L SD]L–QWL –UD 7RVWLWXLWD SULQ7LSDOn
P–QW– 1D S–UVRQ– 7RQ –VLWL SDUWL7RODUP–QW– ”UDYL BD1 –V–Pn
SLR D“DVL– V–Y–U– R –PLSO–”L– –VW–V–R RSSXU– 1D SD]L–QWL 7K–.
DY–Q1R U–7XS–UDWR LQW–”UDOP–QW– LO 1–ȴ7LW PRWRULR 1RSR L
WUDWWDP–QWL ULS–U“XVLYL. QRQ VRQR VWDWL SU–VL LQ 7DUL7R 1DO V–Un
YL]LR 1L ULDffLOLWD]LRQ–è

Ζ 1LVSRVLWLYL SL» XWLOL]]DWL VRQR VWDWL LO hLYL1DW q–QVR. SXQWR 1L
“RU]D 1–OOD kOLQL7D 0–XUROR”L7D. – LO 7L7OR–U”RP–WUR 1D O–WWR.
XQR VWUXP–QWR SL» V–PSOL7– – P–QR LQW–UDWWLYR PD RUPDL 1Ln
Y–QXWR –VV–Q]LDO– Q–OOD SUDWL7D 7OLQL7D TXRWL1LDQD S–U LO PDQn
W–QLP–QWR 1–OOD “RU]D – 1–O 7RQ1L]LRQDP–QWR ȴVL7Rè /O 7RQn
WUDULR. LO 2–WD ,X–VW – OD 0LQW–Q1R qZLW7K. 1LVSRVLWLYL 7RQ
XQȇLPSURQWD SL» OX1L7D – YL7LQD DO YL1–R”LR7R WUD1L]LRQDO–. KDQQR WURYDWR XQ LPSL–”R SL» OLPLWDWR. VLD
S–U OD PLQRU– “DPLOLDULW¢ 1D SDUW– 1–O S–UVRQDO– ULDffLOLWDWLYR VLD S–U O– 7DUDWW–ULVWL7K– 1–L SD]L–QWLè

ΖO hLYL1DW q–QVR VL ª ULY–ODWR SDUWL7RODUP–QW– XWLO– S–U –V–U7L]L VXOOȇ–TXLOLffULR. VXOOR VSRVWDP–QWR 1–O
7DUL7R – VXO ODYRUR PRQRSR1DOL7Rè ΖQW–U–VVDQWL. PD 1L SL» 1Lɝ7LO– DSSOL7D]LRQ– Q–OOD “DV– D7XWD 1–OOȇL7n
WXV. VRQR LQY–7– L ”LR7KL 7K– VWLPRODQR VRSUDWWXWWR O– “XQ]LRQL –V–7XWLY–. SRW–Q]LDOP–QW– XWLOL LQ “DVL
SL» DYDQ]DW– 1–OOD ULDffLOLWD]LRQ–è

ΖO 7L7OR–U”RP–WUR ª VWDWR LPSL–”DWR DQ7K– VX SD]L–QWL DQ7RUD DOO–WWDWL. 7RQ SUR”UDPPL 1L DOO–QDP–QWR
TXRWL1LDQL 1L 7LU7D ifi PLQXWLè Tȇ–O–YDWR QXP–UR 1L UL7KL–VW– VSRQWDQ–– 1D SDUW– 1–L SD]L–QWL LQ1L7D
7RP– TX–VWR 1LVSRVLWLYR UDSSU–V–QWL RUPDL XQȇRSSRUWXQLW¢ LUULQXQ7LDffLO– DQ7K– Q–”OL DPffL–QWL 1–n
1L7DWL DO WUDWWDP–QWR 1–OOȇL7WXV LQ “DV– D7XWDè

ΖO YLVRU– 47XOXV 2–WD ,X–VW. 1ȇDOWUR 7DQWR. DSSDU– XQ 1LVSRVLWLYR 7RQ SRW–Q]LDOLW¢ DQ7RUD 1D –VSORUDU–.
VRSUDWWXWWR Q–L SD]L–QWL 7RQ 1Lɝ7ROW¢ 1L –VSORUD]LRQ– 1–OOR VSD]LRè 5XU ULVXOWDQ1R P–QR LQWXLWLYR S–U
7KL QRQ KD 1LP–VWL7K–]]D 7RQ OD W–7QROR”LD. 7RQWUDULDP–QW– DOO– DVS–WWDWLY– QRQ KD 7DXVDWR “–QRP–QL
1L 7\ff–UVL7NQ–VV Q« DOWUL 1LVD”Lè /O 7RQWUDULR. WXWWL L SD]L–QWL 7K– OR KDQQR XWLOL]]DWR VL VRQR PRVWUDWL
–QWXVLDVWL – PRWLYDWLè
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TD 0LQW–Q1R qZLW7K. SXU SRW–Q]LDOP–QW– XWLO– S–U LO PDQW–QLP–QWR 1–OOD
“RU]D PXV7RODU–. SU–V–QWD XQȇLQW–U“D77LD SR7R LQWXLWLYD – ”LR7KL 7DUDWW–n
UL]]DWL 1D ULWPL PROWR UDSL1Lè ,X–VWL DVS–WWL Q– KDQQR U–VR SL» 7RPSO–VVR
OȇLPSL–”R VLVW–PDWL7R DOOȇLQW–UQR 1–OOD kOLQL7D 0–XUROR”L7D. OLPLWDQ1RQ– 1L
“DWWR OD 1L΍XVLRQ–è0–O S–ULR1R WUD QRY–PffU– ifiiz –1 D”RVWR ifiid. Q–OO–
/7WLY– ’RRPV DOO–VWLW– DOOȇLQW–UQR 1–OO– qWURN– ffiQLW 1L àUL–VW– –1 ΖVROD. XQD
7LQTXDQWLQD 1L SD]L–QWL 7RQ qWURN– D7XWR KDQQR DYXWR PR1R 1L LQW–”UDU–
DO WUDWWDP–QWR ULDffLOLWDWLYR XQD V–VVLRQ– 1L ULDffLOLWD]LRQ– 7RQ OD U–DOW¢ YLUn
WXDO–è

5URȴOR 1–L SD]L–QWL – XWLOL]]R 1–L 1LVSRVLWLYL
Ζ 1LVSRVLWLYL RWW–QXWL DWWUDY–UVR LO SUR”–WWR ΖQW–UU–” (n
ffUDLQèQ–W. 7RP– DQWL7LSDWR. VRQR VWDWL LPSL–”DWL 1D
7LU7D XQ W–U]R 1–L SD]L–QWL D77ROWL SU–VVR OD kOLQL7D
0–XUROR”L7Dè ΖO 7DPSLRQ– –UD 7RPSRVWR 1D XRPLQL –
1RQQ–. 7RQ XQȇ–W¢ P–1LDQD 1L Uz DQQLè TD 1XUDWD P–n
1LDQD 1–O UL7RY–UR SU–VVR OȇffiQLW¢ Ζ7WXV R OD kOLQL7D
0–XUROR”L7D ª VWDWD 1L fz ”LRUQLè
Ζ 1DWL 1–WWD”OLDWL VXOOȇXWLOL]]R 1–L VLQ”ROL 1LVSRVLWLYL VRn
QR ULSRUWDWL Q–O ”UDȴ7R DOO–”DWRè

qR11LV“D]LRQ– 1–L SD]L–QWL – TX–VWLRQDUL 1L YDOXWD]LRn
Q–
ΖO ULVXOWDWR SL» VL”QLȴ7DWLYR –P–UVR 1DOOȇ–VS–UL–Q]D ª
VWDWD Oȇ–O–YDWD VR11LV“D]LRQ– 1–L SD]L–QWL Q–L 7RQ“URQn
WL 1–O WUDWWDP–QWR LQQRYDWLYRè 0RQRVWDQW– LO PRP–Qn
WR 7OLQL7R 1–OL7DWR 7K– VWDYDQR DWWUDY–UVDQ1R. WXWWL
KDQQR 1L7KLDUDWR 1L –VV–UVL 1LY–UWLWL – 1L DY–U YLVVXWR
O– V–VVLRQL 1L ULDffLOLWD]LRQ– 7RP– XQD Vȴ1D SRVLWLYD –
PRWLYDQW–è
,X–VWD S–U7–]LRQ– ª VWDWD 7RQ“–UPDWD 1DL 1X– TX–VWLRQDUL Ȃ XQR VXOOȇXVDffLOLW¢ – XQR VXOOȇ–VS–UL–Q]D
1ȇXVR Ȃ VRPPLQLVWUDWL 1XUDQW– LO UL7RY–UR. 7K– KDQQR –YL1–Q]LDWR DOWL OLY–OOL 1L ”UD1LP–QWR. “D7LOLW¢ 1L
DSSU–Q1LP–QWR – 1–VL1–ULR 1L SURV–”XLU– OȇDWWLYLW¢è

kRQ7OXVLRQL – SURVS–WWLY–
ΖQ VLQW–VL. OȇLQWUR1X]LRQ– 1–OOD U–DOW¢ YLUWXDO– LQ kOLQL7D 0–XUROR”L7D ”UD]L– DO SUR”–WWR ΖQW–UU–” KD 7RQn
V–QWLWR 1L SURSRUU– –V–U7L]L VL7XUL. VWLPRODQWL – VS–VVR 1Lɝ7LOL 1D U–DOL]]DU– 7RQ OD VROD W–UDSLD WUD1Ln
]LRQDO–è Tȇ–VS–UL–Q]D LPP–UVLYD. DUUL77KLWD 1D V7–QDUL LQW–UDWWLYL – 1D “––1ffD7N LPP–1LDWL. KD WUDV“RUn
PDWR LO SD]L–QW– LQ SURWD”RQLVWD DWWLYR 1–O SURSULR S–U7RUVR ULDffLOLWDWLYRè
ΖO 7RLQYRO”LP–QWR –PRWLYR – OȇDVS–WWR ȊOX1L7Rȋ 1–”OL DPffL–QWL YLUWXDOL KDQQR DXP–QWDWR PRWLYD]LRQ– –
7RVWDQ]D Ȃ “DWWRUL 1–7LVLYL S–U LO VX77–VVR 1–O U–7XS–UR “XQ]LRQDO–è ,X–VWL ULVXOWDWL DSURQR OD VWUD1D D
XQȇLQW–”UD]LRQ– V–PSU– SL» VWUXWWXUDWD 1–OO– W–7QROR”L– LPP–UVLY– Q–L SURWR7ROOL ULDffLOLWDWLYL. DQ7K– LQ
“DV– D7XWD. 7RQ SRVVLffLOL UL7D1XW– SRVLWLY– VXOOD UDSL1LW¢ – TXDOLW¢ 1–O U–7XS–UR – VXOOD VR11LV“D]LRQ–
1–L SD]L–QWL – 1–”OL RS–UDWRULè


